CONTRACT

The Parties to this contract are the State of lilinais acting through the Govemor's Office of Management and Budget ("GOMB")(callectively the State)
and Public Resources Advisary Group ("Vendor"), This contract, consisting of the signature page and numbered sections listed below and any
attachments referenced in this contract, constitutes the entire contract between the Parties concerning the subject matter of the contract and
supersedes all prior proposals, contracts and understandings between the Parties concerning the subject matter of the contract. This contract can
be signed in multiple counterparts and signature may be electronic or digital upon agreement of the Parties.

TERM AND TERMINATION

DESCRIPTION OF SUPPLIES AND SERVICES
PRICING

STANDARD BUSINESS TERMS AND CONDITIONS
STANDARD CERTIFICATIONS

DISCLOSURES AND CONFLICTS OF INTEREST
SUPPLEMENTAL PROVISIONS

Pl L

In consideration of the mutual covenants and agreements contained in this contract, and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the Parties agree to the terms and conditions set forth herein and have caused this contract to be
executed by their duly authorized representatives an the dates shown below.

VENDOR STATE OF ILLINOIS
{Vendor Name) ___Public Resgurces Advisory Group, Inc. (Procuring Agency Na;né)@&rernor’s Office of J@ﬁaqement and Buddet
Signature /Igﬁ'\"’ Official Signature F/&%{EZ’ WM
Printed Name Thomas F. Huestis Printed Name Jerome Stermer
Title Senior Managing Director Date )ﬂ:‘ A= 5 Title Acting Director Date (5~ L/"/ 5
Address 40 Rector Street, Suite 1600 Designee Signature ) T *
New York, NY 10006 Printed Name fcﬁm Sinsheimer
Phone 212-566-7800 Fax 212-566-7816 Title ___Director of Capital Markets
E-mail thuestis@pragny.com Address_100 W, Randolph St., Ste. 15-10
Chicago, IL 60601
Phone 312-814-0023 Fax 312-814-5104
E-mail john.sinsheimer@illinois.qov
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1. TERM AND TERMINATION

1.1 TERM OF THIS CONTRACT: This contract has an initial term commencing on ___ and ending on June 30, 2013, If a
start date is not identified, the term shall commence upon the last dated signature of the Parties.

[n no event will the total term of the contract, including the initial term, any renewal terms and any extensions, exceed 10 years,
Vendor shall not commence billakle work in furtherance of the contract prior to final execution of the contract,

1.2 RENEWAL: The contract is not subject to renewal, provided the Parties can extend the term of this contract by the
Parties' prior written consent in the event the Offering (as hereinafter defined) shall not have been consummated by the
termination date of this contract.

1.3 TERMINATION FOR CAUSE: The State may terminate this contract, in whole orin part, immediately upon notice to the
Vendor if: (a) the State determines that the actions or inactions of the Vendor, its agents, employees or subcontractors have
caused, or reasonably could cause, jeopardy to health, safety, or property, or (b) the Vendor has notified the State that it is
unable or unwilling to perform the contract.

If Vendor fails to perform to the State’s satisfaction any material requirement of this contract, is in violation of a material provision
of this contract, or the State determines that the Vendor lacks the financial resources to perform the contract, the State shall
provide written notice to the Vendor to cure the prablem identified within the period of time specified in the State's written notice.
If not cured by that date the State may either: (a) immediately terminate the contract without additional written notice or (b)
enforce the ferms and conditions of the contract.

For termination due to any of the causes contained in this Section, the State retains its rights to seek any available legal or
equitable remedies and damages.

1.4  TERMINATION FOR CONVENIENCE: The State may, for its convenience and with 30 days prior written notice to
Vendor, terminate this contract in whole or in part and without payment of any penalty or incurring any further obligation to the
Vendor. The Vendor shall be entitled to compensation upon submissian of invoices and proof of claim for supplies and services
provided in compliance with this contract up to and including the date of termination.
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2, DESCRIPTION OF SUPPLIES AND SERVICES

21 GOAL: To ufilize the knowledge and expertise of the Vendor, that is lacking in the Procuring Agency's staff, to obtain
supplies and services necessary to help meet the statutory responsibilities of the Procuring Agency. GOMB has a need, as
specified in Appendix A, for specialized professional and Investment Advisory Services in connection with The State of lllingis,
Build Minois Bonds, Junior Obligation, Series of June 2013, $600,000,000, Negotiated Bond Offering

{the “Offering”).

2.2 SUPPLIES AND/OR SERVICES REQUIRED: The Contractor shall provide the services specified in Appendix B.

2.5  ASSIGNMENT AND SUBCONTRACTING:

2.5.1 This contract may not be assigned, transferred in whole or in part by the Vendor without the prior written consent of the
State.

2.5.2  For purposes of this section, subcontractors are those specifically hired to perform all or part of the work covered by the
contract.

Will subcontractors be utlized? [ Yes [X] No

253 Vendor shall describe below the names and addresses of all authorized subcontractars to be utilized by Vendor in the
performance of this contract, fogether with a description of the work to be performed by the subcontractor and the anticipated
amount of money that each subcontractor is expected to receive pursuant to this contract. Vendor shall provide a copy of any
subcontracts within 20 days of execution of this contract.

Subcontractor Name Amount fo be paid
Address Description of work
Subcontractor Name Amount to be paid
Address Description of work

2.5.4 The Vendor shali notify the State of any additional or substitute subcontractors hired during the term of this contract.
Vendor shall provide to the State a copy of all such subcantracts within 20 days of exacution of the subcontract.

255 Al subcontracts must include the same certifications that Vendor must make as a condition of this contract, Vendor shall
include in each subcontract the subcontractor certifications as shown on the Standard Subcontractor Certification form available
from the State.

27 WHERE SERVICES ARE TO BE PERFORMED: Unless otherwise specified in this section, all services shall be
performed in the United States. If the Vendor manufactures the supplies or performs the services purchased hereunder in
another country in violation of this provision, such action may be deemed by the State as a breach of the contract by Vendor.
Vendor shall disclose the locafions where the services required shall be performed and the known or anticipated value of the
services to be performed at each location. If the Vendor received additional consideration in the evaluation based on work being
performed in the United States, it shall be a breach of contract if the Vendor shifts any such work outside the United States.

Location where services will be performed 117 Gayley Street, Suite 200. Media, PA 19063 and 40 Rector Street, Suite
1600. New York, NY 10006
Value of services performed at this location 100%

Lacation where services will be performed

Value of services performed at this location
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2.8  SCHEDULE OF WORK: Any work performed on State premises shall be done during the hours designated by the State
and performed in a manner that does not interfere with the State and its personnel.

29  WARRANTIES FOR SUPPLIES AND SERVICES:

2.9.1  Vendor warrants that the supplies furnished under this contract will: (a) conform to the standards, specifications, drawing,
samples or descriptions furnished by the State or fumished by the Vendor and agreed to by the State, including but not limited to
all specifications attached as exhibits hereto: (b) be merchantable, of good quality and workmanship, and free from defects for a
period of twelve months or longer if so specified in writing, and fit and sufficient for the intended use; (c) comply with all federal
and state laws, regulations and ordinances pertaining to the manufacturing, packing, labeling, sale and delivery of the supplies;
(d) be of good fitle and be free and clear of all liens and encumbrances and; () not infringe any patent, copyright or other
inellectual property rights of any third party. Vendor agrees to reimburse the State for any losses, costs, damages or expenses,

including without limitations, reasonable attomey’s fees and expenses, arising from failure of the supplies fo meet such
warranties.

2.9.2 Vendor shall insure that all manufacturers’ warranties are transferred to the State and shall provide a copy of the
warranty. These warranties shalf be in addition to all other warranties, express, implied or statutory, and shall survive the State’s
payment, acceptance, inspection or failure to inspect the supplies.

2.9.3 Vendor warrants that all services will be performed to meet the requirements of the contract in an efficient and effective
manner by trained and competent personnel. Vendor shall monitor perfoermances of each individual and shall reassign
immediately any individual who is not performing in accordance with the contract, who is disruptive or not respectful of others in
the workplace, or who in any way violates the contract or State policies.

210 REPORTING, STATUS AND MONITORING SPECIFICATIONS:

2.10.1 Vendor shall immediately notify the State of any event that may have a material impact on Vendor's ability to perform the
contract,

2.10.2 By August 31 of each year, Vendor shall report the number of qualified veterans and certain ex-offenders hired during
Vendor's last completed fiscal year. Vendor may be entifled to employment tax credit for hiring individuals in those groups (35
ILCS 57218, 5/217).
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3. PRICING

3.1 METHOD AND RATE OF COMPENSATION: The State wil compensate Vendor for the inifial term as follows:

(] Hourly
] Monthly
L] Annually
Project Act as Bidding Adent on behalf of the State in connection with the Build lllinois Bonds, Jr Obligations, June 2013
[ ttem (show unit of measure and rate)

3.2 TYPE OF PRICING: Pricing under this contract is

Firm_$15.000
(] Estmated

3.3 RENEWAL COMPENSATION: If this contract is renewed, the price shall be at the same rate as for the initial term
unless a different compensation or formula for determining the renewal compensation is stated in this section,

36  TAX: Vendor shall not bill for any taxes unless accompanied by proof the State is subject fo the fax. If necessary,
Vendor may request the applicable agency's Illinois tax exemption number and federal tax exemption information.

3.7 INVOICING: Vendor shall invoice at the completion of the contract unless invoicing is fied in this contract to milestones,
deliverables, or other invoicing requirements agreed to in this contract.

Send invoices to: State of liincis, GOMB, Attn; Jessica Akey, 100 W. Randolph, Ste. 15-100, Chicago, lllinais 60601 or
Jessica.akey@illinois.gov

3.8  PAYMENT TERMS AND CONDITIONS:

3.8.1 By submitting an invoice, Vendor certifies that the services provided meet all requirements of the contract, and the
amount billed and expenses incurred are as allowed in the contract. Invoices for supplies purchased, services performed and
expenses incurred through June 30 of any year must be submitted to the State no later than July 31 of that year; otherwise
Vendor may have to seek payment through the lllinois Court of Claims {30 ILCS 105/25). All invoices are subject to statutory
offset (30 ILCS 210).

3.8.2 GOMB will use its reasonable best efforts to secure payment for the services furnished and expenses incurred under this
Agreement within sixty (60) days after the date of closing of the Bond Offering. Payment will be made in the amount eared to
date of invoice less previous partial payments. a) Final payment will be made upon determination by GOMB that all requirements
under this Agreement have been completed, which determination shall not be unreasonably withheld. Such final payment will be
made subject to adjustment after completion of an audit of the Contractor's records as provided for in this Agreement. GOMB
may waive audit at its option. b) All recordkeeping shall be in accordance with sound accounting standards.

Notwithstanding anything to the contrary contained in this Agreement or the Appendices hereto, GOMB's obligation to make
payment for the services furnished and expenses incurred by the Contractor under this Agreement is expressly contingent upon
the occurrence of the closing of the Offering and, absent such closing, GOMB shall have no obligation to make any such
payment pursuant to this Agreement or otherwise.

3.8.3 Payments, including late payment charges, will be paid in accordance with the State Prompt Payment Act (30 ILCS 540)
and rules (74 Ill. Adm. Code 800) when applicable. This shall be Vendor's sole remedy for late payments by the State. Payment
terms contained on Vendor's invoices shall have no force and effect.

384 The State will not pay for supplies provided or services rendered, including related expenses, incurred prior to the
execution of this contract by the Parties even if the effective date of the contract is prior to execution.
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3.8.5 As a condition of receiving payment Vendor must () be in compliance with the contract, (i) pay its employees prevailing
wages when required by law (Examples of prevailing wage categories include public works, printing, janitorial, window washing,
building and grounds services, site technician services, natural resource services, security guard and food services. Vendor is
responsible for contacting the fliinois Dept. of Labar 217-782-6206; http:/fwww.state.il.us/agencylidol/index htm fo ensure

understanding of prevailing wage requirements), (iii} pay its suppliers and subcontractors according to the terms of their
respective confracts, and (iv) provide lien waivers to the State upon request,
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4. STANDARD BUSINESS TERMS AND CONDITIONS

4.1 AVAILABILITY OF APPROPRIATION (30 ILCS 500/20-60): This contract is contingent upon and subject to the
availability of funds. The State, at its sole option, may terminate or suspend this contract, in whole or in part, without penalty or
further payment being required, if (1) the lllinois General Assembly or the federal funding source fails to make an appropriation
sufficient to pay such obligation, or if funds needed are insufficient for any reason, (2} the Governor decreases the Department's
funding by reserving some or all of the Department's appropriation(s) pursuant to power delegated to the Governor by the lllinois
General Assembly; or {3) the Depariment determines, in its sole discretion or as directed by the Office of the Governor, that a
reduction is necessary or advisable based upon actual or projected budgetary considerations. Contractor will be notified in
writing of the failure of appropriation or of a reduction or decrease.

42  AUDIT/IRETENTION OF RECORDS (30 ILCS 500/20-65): Vendor and its subcontractors shall maintain books and
records relating to the performance of the contract or subcontract and necessary to support amounts charged to the State under
the contract or subconfract. Books and records, including information stored in databases or other computer systems, shall be
maintained by the Vendor for a period of three years from the later of the date of final payment under the contract or completion
of the contract, and by the subcontractor for a period of three years from the later of final payment under the term or completion
of the subcontract. If federal funds are used to pay confract costs, the Vendor and its subcontractors must retain its records for
five years. Books and records required to be maintained under this section shall be available for review or audit by
representatives of. the procuring Agency, the Auditor General, the Executive Inspector General, the Chief Procurement Officer,
State of lllinois intemal auditors or other governmental entities with monitoring authority, upon reasonable notice and during
normal business hours. Vendor and its subcontractors shall cooperate fully with any such audit and with any investigation
conducted by any of these entities. Failure to maintain books and records required by this section shall establish a presumption
in favor of the State for the recovery of any funds paid by the State under the contract for which adequate books and records are
not available to support the purported disbursement. The Vendor or subcontractors shall not impose a charge for audit or
examination of the Vendor's books and records.

43  TIMEIS OF THE ESSENCE: Time is of the essence with respect to Vendor's performance of this contract. Vendor shall

confinue to perform its obligations while any dispute concerning the contract is being resolved unless otherwise directed by the
State.

44  NO WAIVER OF RIGHTS: Except as specifically walved in writing, failure by a Party to exercise or enforce a right does
not waive that Party's right to exercise or enforce that or other rights in the future.

45 FORCE MAJEURE: Failure by either Party to perform its duties and obligations will be excused by unforeseeable
circumstances beyond its reasonable control and not due to its negligence including acts of nature, acts of terrorism, riots, labor
disputes, fire, fload, explosion, and govemmental prohibition. The non-declaring Party may cancel the contract without penalty if
performance does not resume within 30 days of the declaration.

46  CONFIDENTIAL INFORMATION: Each Party, including its agents and subcontractors, to this contract may have or gain
access to confidential data or information owned or maintained by the other Party in the course of carrying out its responsibilities
under this contract. Vendor shall presume all information received from the State or to which it gains access pursuant fo this
contract is confidential. Vendor informafion, unless clearly marked as confidential and exempt from disclosure under the lllinois
Freedom of Information Act, shall be considered public. No confidential data collected, maintained, or used in the course of
performance of the contract shall be disseminated except as authorized by law and with the written consent of the disclosing
Party, either during the period of the contract or thereafter. The receiving Party must return any and all data collected,
maintained, created or used in the course of the performance of the contract, in whatever form it is maintained, promptly at the
end of the contract, or earlier at the request of the disclosing Party, or notify the disclosing Party in writing of its destruction. The
foregoing obligations shall not apply to confidential data or information lawfully in the receiving Party's possession prior to its
acquisition from the disclosing Party; received in good faith from a third-party not subject to any confidentiality obligation to the
disclosing Party; now is or later becomes publicly known through no breach of confidentiality abligation by the receiving Party; or
is independently developed by the receiving Party without the use or benefit of the disclosing Party's confidential information.

47 USE AND OWNERSHIP: All work performed or supplies created by Vendor under this contract, whether written
documents or data, goods or deliverables of any kind, shall be deemed work-for-hire under copyright law and all intellectual
property and other laws, and the State of lllinois is granted sole and exclusive ownership to all such work, unless otherwise
agreed in writing. Vendor hereby assigns fo the State all right, title, and interest in and to such work including any related
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intellectual property rights, and/or waives any and all claims that Vendor may have to such work including any so-called "moral
rights" in connection with the work. Vendor acknowledges the State may use the work product for any purpose. Confidential
data or information contained in such work shall be subject to confidentiality pravisions of this contract.

48  VENDOR OBLIGATIONS: Vendor shall be obligated to perform its obligations under this Contract in accordance with all
applicable standards and requirements of professional responsibility applicable to Vendor in its capacity as investment advisor,
Vendor shall be registered as a municipal advisor with the SEC and MSRB, and Vendor shall have liability to the State for all
actual damages and costs (including, without limitafion, attorneys' fees and expenses of outside counsel) incurred by the State

as a result of Vendor's failure to satisfy these obligations, all to the extent permitted by the governing law. Neither Party shall be
liable for incidental, special, consequential or punitive damages.

49 INSURANCE: Vendor shall, at all times during the term and any renewals, maintain Professional Liability Insurance with
coverage of $2,000,000 provided by XL Specialty Insurance (or an alternative insurance provider that provides Professional
Liabllity Insurance to firms similar in size and areas of practice {o the Vendor). An Excess/Umbrella Liability policy with a per
occurrence limit of $4,000,000 will afso be maintained.

410 INDEPENDENT CONTRACTOR: Vendor shall act as an independent contractor and not an agent or employee of, or
joint venturer with the State. All payments by the State shall be made on that basis.

411 SOLICITATION AND EMPLOYMENT: Vendor shall not employ any person employed by the State during the term of
this contract to perform any work under this contract, Vendor shall give notice immediately to the Agency’s director if Vendor
solicits or intends to solicit State employees to perform any work under this contract,

412 COMPLIANCE WITH THE LAW: The Vendor, its employees, agents, and subcontractors shall comply with all applicable
federal, state, and local laws, rules, ordinances, regulations, orders, federal circulars and all license and permit requirements in
the performance of this contract. Vendor shall be in compliance with applicable tax requirements and shall be current in payment

of such taxes. Vendor shall obtain at its own expense, all licenses and permissions necessary for the performance of this
contract,

413 BACKGROUND CHECK: Whenever the State deems it reasonably necessary for security reasons, the State may
conduct, at its expense, criminal and driver history background checks of Vendor's and subcontractors officers, employees or
agents. Vendor or subcontractor shall reassign immediately any such individual who, in the opinion of the State, does not pass
the background checks.

414  APPLICABLE LAW: This contract shall be construed in accordance with and is subject to the laws and rules of the State
of llinois. The Department of Human Rights’ Equal Opporfunity requirements (44 Ill. Adm. Code 750) are incorporated by
reference. Any claim against the State arising out of this contract must be filed exclusively with the Hlinois Court of Claims (705
ILCS 505/1). The State shall not enter into binding arbitration to resolve any contract dispute. The State of llinois does not
waive sovereign immunity by entering into this confract. The official text of cited statutes is incorporated by reference (An
unofficial version can be viewed at hito:/www,ilga.qov/egislation/iics/ics.asp), I compliance with the llinois and federal
Constitutions, the llinois Human Rights Act, the U, S. Civil Rights Act, and Section 504 of the federal Rehabilitation Act and other
applicable laws and rules the State does not unlawfully discriminate in employment, contracts, or any other activity.

415  ANTI-TRUST ASSIGNMENT: If Vendor does not pursue any claim or cause of action it has arising under federal or state
antitrust laws refating to the subject matter of the contract, then upon request of the lllinois Attorney General, Vendor shall assign
to the State rights, title and interest in and to the claim or cause of action.

416 CONTRACTUAL AUTHORITY: The Agency that signs for the State of lllinois shall be the only State entity responsible
for performance and payment under the contract. When the Chief Procurement Officer or authorized designee signs in addition
to an Agency, they do so as approving officer and shall have no fiability to Vendor. When the Chief Procurement officer or
authorized designee signs a master contract on behalf of State agencies, only the Agency that places an order with the Vendor
shall have any liability to Vendor for that order.

417 NOTICES: Notices and other communications provided for herein shall be given in writing by registered or certified mail,
return receipt requested, by receipted hand delivery, by courier (UPS, Federal Express or other similar and reliable carrier), by e-
mail, or by fax showing the date and fime of successful receipt. Nofices shall be sent to the individuals who signed the confract
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using the contact information following the signatures. Each such notice shall be deemed to have been provided at the time it is
actually received. By giving notice, either Party may change the contact information.

418 MODIFICATIONS AND SURVIVAL: Amendments, modifications and waivers must be in wriing and signed by
authorized representatives of the Parties, Any provision of this contract officially declared void, unenforceable, or against public
policy, shall be ignored and the remaining provisiens shall be interpreted, as far as possible, to give effect to the Parties’ intent.
All provisions that by their nature would be expected fo survive, shall survive termination. In the event of a conflict between the
State’s and the Vendor's terms, conditions and attachments, the State's terms, conditions and attachments shall prevail.

4.19 PERFORMANCE RECORD / SUSPENSION: Upon request of the State, Vendor shall meet to discuss performance or
provide contract performance updates to help ensure proper performance of the contract. The State may consider Vendor's
performance under this contract and compliance with law and rule to determine whether fo continue the contract, suspend
Vendor from doing future business with the State for a specified period of time, or to determine whether Vendor can be
considered respensible on specific future contract opportunities.

420 FREEDOM OF INFORMATION ACT: This contract and all related public records maintained by, provided to or required
to be provided to the State are subject to the Iflinois Freedom of Information Act notwithstanding any provision to the contrary
that may be found in this contract,
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5. STANDARD CERTIFICATIONS

Vendor acknowledges and agrses that compliance with this section and each subsection for the term of the contract and any
renewals is a material requirement and condition of this contract. By executing this contract Vendor certifies compliance with this
section and each subsection and is under a continuing obligation to remain in compliance and report any non-compliance.

This section, and each subsection, applies o subcontractors used on this confract. Vendor shall include these Standard

Certifications in any subcontract used in the performance of the contract using the Standard Subcontractor Certification form
provided by the State.

If this contract extends over multiple fiscal years including the initial term and all renewals, Vendor and its subcontractors shall
confirm compliance with this section in the manner and format determined by the State by the date specified by the State and in
no event later than July 1 of each year that this contract remains in effect.

If the Parties determine that any certification in this section is not applicable to this contract it may be stricken without affecting
the remaining subsections.

51 As part of each certification, Vendar acknowledges and agrees that should Vendor or its subcontractors provide false
information, or fail to be or remain in compliance with the Standard Certification requirements, one or more of the following
sanctions will apply:
* the contract may be void by operation of law,
e the State may vaid the contract, and
* the Vendor and it subcontractors may be subject to one or more of the following: suspension, debarment, denial of
payment, civil fine, or criminal penalty.

Idenfifying a sanction or failing to identify a sanction in relation to any of the specific certifications does not waive imposition of
other sanctions or preclude application of sanctions not specifically identified.

52  Vendor certifies it and its employees wil comply with applicable provisions of the U.S. Civil Rights Act, Section 504 of the
Federal Rehabilitation Act, the Americans with Disabilities Act (42 U.8.C. § 12101 et seq.) and applicable rules in performance
under this contract.

5.3 Vendor cerfifies it is not in default on an educational loan (51LCS 385/3). This applies to individuals, sole proprietorships,
partnerships and individuals as members of LLCs.

54 Vendor (if an individual, sole proprietor, partner or an individual as member of a LLC) certifies it has not received an (i) an
early retirement incentive prior to 1993 under Section 14-108.3 or 16-133.3 of the lllinois Pension Cade, 40 ILCS 5/14-108.3 and
40 ILCS 5/16-133.3, or (ii) an early retirement incentive on or after 2002 under Section 14-108.3 or 16-133.3 of the lilinois
Pension Code, 40 ILCS 5/14-108.3 and 40 ILCS 5/16-133, (30 ILCS 105/154).

5.5  Vendor certifies it is a properly formed and existing legal entity (30 ILCS 500/1.15.80, 20-43); and as applicable has
obtained an assumed name certificate from the appropriate authority, or has registered fo conduct business in llinois and is in
good standing with the Illinois Secretary of State.

5.8  To the extent there was a incumbent Vendor providing the services covered by this contract and the employees of that
Vendor that provide those services are covered by a collective bargaining agreement, Vendor certifies (i) that it will offer to
assume the collective bargaining obligations of the prior employer, including any existing collective bargaining agreement with
the bargaining representative of any existing collective bargaining unit or units performing substantially similar work to the
services covered by the contract subject to its bid or offer: and (ii) that it shall offer employment to all employees currently
employed in any existing bargaining unit performing substantially similar work that will be performed under this confract (30 ILCS
500/25-80). This does nat apply to heating, air conditioning, plumbing and electrical service contracts.

5.7 Vendor certifies it has not been convicted of bribing or attempting to bribe an officer or employee of the State of lllinois ar
any other State, nor has Vender made an admission of guilt of such conduct that is a matter of record {30 ILCS 500/50-5).
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5.8  If Vendor has been convicted of a felony, Vendor certifies at least five years have passed after the date of completion of
the sentence for such felony, unless no person held responsible by a prosecutor’s office for the facts upon which the conviction
was based continues to have any involvement with the business (30 ILCS 500/50-10).

5.9 If Vendor, or any officer, director, partner, or other managerial agent of Vendor, has been convicted of a felony under the
Sarbanes-Oxley Act of 2002, or a Class 3 or Class 2 felony under the lllinois Securities Law of 1953, Vendor certifies at least five
years have passed since the date of the conviction. Vendor further certifies that it is not barred from being awarded a contract
and acknowledges that the State shall declare the contract void if this certification is false (30 ILCS 500/50-10.5).
5.10 Vendor certifies it is not barred from having a contract with the State based on violating the prohibition on providing
assistance to the state in identifying a need for a contract {except as part of a public request for information process) or by
reviewing, drafting or preparing solicitation or similar documents for the State (30 ILCS 500/50-10.5€).

511 Vendor certifies that it and its affiliates are not delinquent in the payment of any debt to the State (or if delinquent has
entered into a deferred payment plan to pay the debt), and Vender and its affiliates acknowledge the State may declare the
contract void if this certification is false (30 ILCS 500/50-11) or if Vendor or an affiliate later becomes delinquent and has not
entered into a deferred payment plan to pay off the debt (30 ILCS 500/50-60).

512 Vendor certifies that it and all affiliates shall collect and remit llincis Use Tax on all sales of tangible personal property
into the State of lllingis in accordance with provisions of the lllinois Use Tax Act (30 ILCS 500/50-12) and acknowledges that
failure to comply can resultin the contract being declared void,

513  Vendor certifies that it has not been found by a court or the Pollution Cantrol Board to have committed a willful or knowing
violation of the Environmental Protection Act within the last five years, and is therefore not barred from being awarded a contract
(30 ILCS 500/50-14).

514 Vendor certifies it has not paid any money or valuable thing to induce any person to refrain from bidding on a State
contract, nor has Vendor accepted any money or other valuable thing, or acted upon the promise of same, for not bidding on a
State contract (30 ILCS 500/50-25),

515 Vendor certifies it is not in violation of the ‘Revolving Door” section of the lllinois Procurement Code (30 ILCS 500/50-30).

5.16  Vendor certifies that it has not retained a person or entity to attempt to influence the outcome of a procurement decision
for compensation contingent in whole or in part upon the decision or procurement (30 ILCS 500/50-38).

517  Vendor certifies it will report to the Illinois Attorney General and the Chief Procurement Officer any suspected collusion or
other anti-competitive practice among any bidders, offerors, contractors, proposers or employees of the State (30 ILCS 500/50-
40, 50-45, 50-50).

5.18 In accordance with the Steel Products Procurement Act, Vendor certifies steel products used or supplied in the
performance of a contract for public works shall be manufactured or produced in the United States, unless the executive head of
the procuring agency grants an exception (30 ILCS 565).

5.19 a) If Vendor employs 25 or more employees and this contract is worth more than $5000, Vendor certifies it will provide a
drug free workplace pursuant to the Drug Free Workplace Act,

b) If Vendor is an individual and this contract is worth more than $5000, Vendor shall not engage in the unlawful
manufacture, distribution, dispensation, possession or use of a controlled substance during the performance of the contract (30
ILCS 580).

5.20 Vendor certifies that neither Vendor nor any substantially owned affiliate is participating or shall participate in an
international boycott in violation of the U.S. Export Administration Act of 1979 or the applicable regulations of the U.S.
Department of Commerce. This applies to contracts that exceed $10,000 (30 ILCS 582).

5.21  Vendor certifies it has not been convicted of the offense of bid rigging or bid rotating or any similar cffense of any state or
of the United States (720 ILCS 5/33 E-3, E-4).
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5.22  Vendor certifies it complies with the lllinois Department of Human Rights Act and rules applicable to public contracts,
including equal employment opportunity, refraining from unlawful discrimination, and having written sexual harassment policies
(775 ILCS 5/2-105).

3.23  Vendor certifies it does not pay dues to or reimburse or subsidize payments by its employees for any dues or fees to any
‘discriminatory club” (775 ILCS 25/2).

5.24  Vendor certifies it complies with the State Prohibition of Goods from Forced Labor Act, and certifies that no fareign-made
equipment, materials, or supplies fumished to the State under the contract have been or will be produced in whole or in part by
forced labor, or indentured labor under penal sanction (30 ILCS 583).

5.25  Vendor cerifies that no foreign-made equipment, materials, or supplies furnished to the State under the contract have
been produced in whole or in part by the labor or any child under the age of 12 (30 ILCS 584),

5.26  Vendor certifies that it is not in violation of Section 50-14.5 of the Illinois Procurement Code {30 ILCS 500/50-14.5) that
states: "Owners of residential buildings who have committed a willful or knowing violation of the Lead Paisoning Prevention Act
(410 ILCS 45) are prohibited from doing business with the State until the violation is mitigated”,

5.27 Vendor warrants and certifies that it and, to the best of its knowledge, its subcontractors have and will comply with
Executive Order No. 1 (2007). The Order generally prohibits Vendors and subcontractors from hiring the then-serving
Govemor’s family members to lobby procurement activities of the State, or any other unit of government in Illinois including local
governments if that procurement may resuit in a contract valued at over $25,000. This prohibition also applies to hiring for that
same purpose any former State employee who had procurement authority at any time during the one-year period preceding the
procurement lobbying activity.

5.28 Vendor certifies that information technalogy, including electronic information, software, systems and equipment,
developed or provided under this contract will comply with the applicable requirements of the Illinois Information Technology
Accessibility Act Standards as published at www.dhs state il usfiitaa. (30 ILCS 587)

5.29  Vendor certifies that it has read, understands, and is in compliance with the registration requirements of the Elections
Code (10 ILCS 5/9-35) and the restrictions on making political contributions and related requirements of the lliinois Procurement
Code (30 ILCS 500/20-160 and 50-37). Vendor will not make = political contribution that will violate these requirements. These
requirements are effective for the duration of the term of office of the incumbent Governor or for a period of 2 years after the end
of the contract term, whichever is longer.

In accordance with section 20-160 of the Ilfinois Procurement Code, Vendor certifies as applicable:

[] Vendoris not required to register as a business entity with the State Board of Elections,

or

Vendor has registered and has attached a copy of the official certificate of registration as issued by the State Board of
Elections. As a registered business entity, Vendor acknowledges & continuing duty to update the registration as required by the
Act.
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6.0 DISCLOSURES AND CONFLICTS OF INTEREST

Instructions: Vendor shall disclose financial interests, potential conflicts of interest and contract information identified in
Sections 1, 2 and 3 below as a condition of receiving an award or contract (30 ILCS 500/50-13 and 50-35). Failure to fully
disclose shall render the contract, bid, proposal, subcontract, or relationship voidable by the chief procurement officer if sthe
deems it in the best interest of the State of llinois and may be cause for barring from future contracts, bids, proposals,
subcontracts, or relationships with the State.

. There are five sections to this form and each must be completed to meet full disclosure requirements.

. Note: The requested disclosures are a continuing obligation and must be promptly supplemented for accuracy
throughout the process and throughout the term of the resultant contract if the bid/offer is awarded. As requirad by 30
ILCS 500/50-2, for multi-year contracts Vendors must submit these disclosures on an annual basis.

A publicly traded entity may submit its 10K disclosure in satisfaction of the disclosure requirements set forih in Section 1 below.
HOWEVER, if a Vendor submits a 10K, they still must complete Sections 2, 3, 4, 5 and 6 and submit the disclosure form.

If the Viendor is a wholly owned subsidiary of a parent organization, separate disclosures must be made by the Vendor and the
parent. For purposes of this form, a parent organization is any entity that owns 100% of the Vendor.

This disclosure information is submitted on behalf of {show official name of Vendor, and if applicable, D/B/A and parent):

Name of Vendor: Public Resources Advisery Group, Ine.
D/B/A {if used): ‘PRAG"
Name of any Parent Organization: N/A

Section 1: Section 50-35 Disclosure of Financial Interest in the Vendor. (All Vendars must complete this section)

Vendors must complete subsection (a), (b) or (¢} below. Please read the following subsections and complete the information
requested.

a. If Vendor is a Publicly traded carporation subject to SEC reporting requirements
i. Vendor shall submit their 10K disclosure (include proxy if referenced in 10k) in satisfaction of the financial and conflict
of interest disclosure requirements set forth in subsections 50-35 (a) and (b) of the Procurement Code. The SEC 20f
or 40f, supplemented with the names of those owning in excess of 5% and up to the ownership percentages disclosed
in those submissions, may be accepted as being substantially equivalent to 10K,
Check here if submitting a 10k, 20, or 401 ],
OR
b. If Vendor is a privately held corporation with more than 400 shareholders
i These Vendors may submit the information identified in 17 CFR 229,401 and list the names of any person or entity
helding any ownership share in excess of 5% in safisfaction of the financial and conflict of inferest disclosure
requirements set forth in subsections 50-35 & and b of the lllinois Procurement Cade.

OR

C. If Vendor is an individual, sole proprietorship, partnership or any other not qualified to use subsections (A) or (B),
complete (i) and {ii) below as appropriate.
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For each individual having any of the following financial interests in the Vendor (or its parent), please mark each that

apply and show the applicable name and address. Use a separate form for each individual.

1. Do you have an ownership share of greater than 5% of the offering entity or parent entity?
BdYes [INo

2. Do you have an ownership share of less than 5%, but which has a value greater than $106,447.207
[JYes B No

3. Do you receive more than $106,447.20 of the offering entity’s or parent entity's distributive income?

(Note:

Distributive income is, for these purposes, any type of distribution of profits. An annual salary is not distributive

income. )
[ Yes No

4. Do you receive greater than 5% of the offering entity's or parent entity's total distributive income, but which is less

than $106,447.20?
Yes []No

5. If you responded yes to any of questions 1 -4 above, please provide sither the percentage or dollar amount of
your ownership or distributive share of income; See Attached . For partnerships with more than 50
partners, the percentage share of awnership of each individual identified above may be shown in the following

ranges (dollar value fields must also be completed when applicable):
0.5% or less >0.5 to 1.0% >1.0 fo 2.0% >20t030%__ >30to
4.0% %

>4.01t05.0% and in additional 1% increments as appropriate %

B. If you responded yes to any of the questions 14 above, please check the appropriate type of

ownership/distributable income share:

Sole Proprietorship (]  Stock [] Partnership[[] ~ Other (explain) S Corporation
Name: Public Resaurces Advisory Group, Inc.
Address: 40 Rector Street, Suite 1600, NY, NY 10006

In relation to individuals identified above, indicate whether any of the following potential conflict of interest relationships
apply. If "Yes," please describe each situation (label with appropriate letter) using the space at the end of this Section
(attach additional pages as necessary). If no individual has been identified above, mark not applicable (N/A) here

(@) State employment, currently or in the previous 3 years, including contractual employment of
services directly with the individuals identified in Section 1 in their individual capacity unrefated to the
Vendor's contract,

(b) State employment of spouse, father, mother, son, or daughter, including contractual employment
for services in the previous 2 years.
(c) Elective status; the holding of elective office of the State of llinois, the government of the United

States, any unit of local government authorized by the Constitution of the State of Illinais or the statutes of
the State of Iflinois currently or in the previous 3 years,

{d) Relationship to anyone holding elective office currently or in the previous 2 years; spouse, father,
mother, son, or daughter.

(e) Appointive office; the holding of any appointive govemment office of the State of lilinois, the United
States of America, or any unit of local government authorized by the Constitution of the State of lllinois or the
statutes of the State of lllinois, which office entitles the holder to compensation in excess of expenses
incurred in the discharge of that office currently or in the previous 3 years.
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! Relationship to anyone holding appointive office currently or in the previous 2 years; spouse, Yes[ ] No
father, mother, son, or daughter.

(9) Employment, currently or in the previous 3 years, as or by any registered lobbyist of the State Yes[] No[X]
government.

(h) Relationship to anyone who is or was a registered lobbyist in the previous 2 years; spouss, father, Yes ] Neo
mother, son, or daughter.

0] Compensated employment, currently or in the previous 3 years, by any registered election orre- Yes[ ] No

election committee registered with the Secretary of State or any county clerk in the State of [llinois, or any
political action committee registered with either the Secretary of State or the Federal Board of Elections.

{0} Relationship to anyone; spouse, father, mother, son, or daughter; who is or was a Yes[] No
compensated employee in the last 2 years of any registered election or reelection committee registered

with the Secretary of State or any county clerk in the State of Hinois, or any political action committes

registered with either the Secretary of State or the Federal Board of Elections.
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Section 2. Section 50-13 Conflicts of Interest (All Vendors must complete this section)

(@) Prohibition. It is unlawful for any person holding an elective office in this State, holding a seat in the General Assembly, or
appointed to or employed in any of the offices or agencies of State government and who receives compensation for such
employment in excess of 60% of the salary of the Governor of the State of lllinois [$106,447.20), or who is an officer or employee
of the Capital Development Board or the [linois Toll Highway Authority, or who is the spouse or minor child of any such person to
have or acquire any contract, or any direct pecuniary interest in any contract therein, whether for stationery, printing, paper, or
any services, materials, or supplies, that will be wholly or partially satisfied by the payment of funds appropriated by the General
Assembly of the State of llinois or in any contract of the Capital Development Board or the llinois Tall Highway Authority.

(b) Interests. It is unlawful for any firm, partnership, association, or corporation, in which any person listed in subsection (a)is
entitled to receive (i) more than 7 1/2% of the total distributable income or (ii) an amount in excess of the salary of the Governor
{$177,412.00), to have or acquire any such contract or direct pecuniary interest therein.

(c) Combined interests. It is unlawful for any firm, partnership, association, or corporation, in which any person listed in
subsection (a) together with his or her spouse or minor children is entitled to receive (i) more than 15%, in the aggregate, of the
total distributable income or (i) an amount in excess of 2 times the salary of the Govemor [$354,824.00], to have or acquire any
such contract or direct pecuniary interest therein.

Check One: X No Conflicts Of Interest
Potential Conflict of Interest {If checked, name each confiicted Individual, the nature of the conflict,
and the name of the State agency that is associated directly or indirectly with the conflicted individual,)

Section 3: Debarment/Legal Proceeding Disclosure (All Vendors must complete this section),

Each of the parsons identified in Sections 1, 2 and 3 must each identify any of the following that ocourred within the prévious 10
years:

Debarment from contracting with any governmental entity Yes[] No
Professional licensure discipline Yes[] No
Bankruptcies Yes[] No
Adverse civil judgments and administrative findings Yes[ ] No
Criminal felony convictions Yes[] NofX

If any of the above is checked yes, please identify with descriptive information the nature of the debarment and legal proceeding.
The State reserves the right to request more information, should the information need further clarification.

Section 4: Disclosure of Business Operations with Iran (All Vendors must complete this section).

In accordance with 30 ILCS 500/50-36, each bid, offer, or proposal submitted for a State contract, other than a small purchase defined
in Section 20-20 [of the fllinois Procurement Code], shall include a disclosure of whether or not the bidder, offeror, or praposing entity, cr
any of ils corporate parents or subsidiaries, within the 24 months before submission of the bid, offer, or proposal had business operations
that invoived contracts with or provision of supplies or services to the Government of Iran, companies in which the Government of iran has
any direct or indirect equity share, consortiums or projects commissioned by the Govemment of Iran and:

.. more than 10% of the company's revenues produced in or assets located in Iran involve oil-related activities or mineral-
extraction activifies; less than 75% of the company’s revenues produced in or assets located in Iran involve contracts with
or provision of oil-related or mineral — extraction products or services to the Government of Iran or a project or consortium
created exclusively by that Government; and the company has failed to take substantial action;

or

ii. the company has, on or after August 5, 1996, made an investment of $20 million or more, or any combination of
investments of at least $10 million each that in the aggregate equals or exceeds $20 milion in any 12- month peried that
directly or significantly contributes to the enhancement of Iran's ability to develop petroleum resources of Iran.
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A bid, offer, or proposal that does not include this disclosure shall not be considered responsive. We may consider this disclosure when
evaluating the bid, offer, or proposal o awarding the confract.

Yau must check one of the following items and ifitem 2 is checked you must also make the necessary disclosure:
There are no business operations that must be disclosed to compiy with the above cited faw.

] The following business cperations are disclosed to comply with the above cited law:

Section 5: Current and Pending Contracts (All Vendors must complete this section).

Does the Vendor have any contracts pending contracts, bids, proposals or other ongoing procurement relationships with units of
State of llinois government? Yes[] No

If yes, please identify each contract, pending contract, bid, proposal and other ongoing procurement relationship it has with units
of State of illinois government by showing agency name and other descriptive information such as bid number, project title,
purchase order number or contract reference number.

Section 6; Representative LobbyistiOther Agent (Al Vendors must complete this section).

Is the Vendor represented by or employing a lobbyist required to register under the Lobbyist Registration Act or other agent who
is not identified under Sections 1 and 2 and who has communicated, is communicating, or may communicate with any State
officer or employee conceming the bid, offer or contract? Yes (1 No

If yes, please identify each agent / lobbyist, including name and address.

Costs/Fees/Compensation/Reimbursements related to assistance to obtain contract (describe):

——

Vendor certifies that none of these costs will be billed fo the State in the event of contract award. Vendor must file this
information with the Secretary of State.
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This Disclosure is signed and made under penalty of perjury pursuant to Sections 500/50-13 and 300/50-35(a) of the
lllinois Procurement Code.

This Disclosure information is submitted on behalf of: Public Resources Advisory Group, Inc.
{Vendor/Subcantractor Name)

Name of Authorized Representative: Thomas F. Huestis

Title of Authorized Representative: Se%ﬂﬂm Director

Signature of Authorized Representative:

Date: " S->4-13
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7. SUPPLEMENTAL PROVISIONS

7.1 State Supplemental Provisions
Definitions

Required Federal Clauses, Certifications and Assurances

Public Works Requirements (construction and maintenance of a public work) (820 ILCS 130/4)

O
O
[] ARRA Requirements (American Recovery and Reinvestment Act of 2009)
ki
L]

Prevailing Wage (janitorial cleaning, window cleaning, building and grounds, site technician, natural reseurces, food
services, and security services, if valued at more than $200 per month or $2000 per year (30 ILCS 500/25-60)

Prevailing Wage (all printing contracts) (30 ILCS 500/25-60)

BEP Subcontracting Requirements (Utilization Plan and Letter of Intent)

O 00O

Other (describe)

7.2 Vendor Supplemental Provisions

|
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APPENDIX A

NEED FOR SERVICE;

GOMB is responsible for overseeing the issuance of the bonds to be issued in The State of lllingis, Build lllinois
Bonds, Junior Obligation, Series of June 2013, $600,000,000, Negotiated Bond Offering including without limitation
obtaining certain investment services and opinions from a qualified investment advisor firm required in connection
therewith.

Therefore, it is necessary for GOMB to obtain these specialized investment advisory services and opinions from a
qualified investment advisory firm.

Revision 2-17-11
Page 20




APPENDIX B

DESCRIPTION OF SERVICES:

The role of the Vendor is that of Investment Advisor. As such, the Vendor shall assist and advise GOMB, as

necessary or appropriate, throughout the course of the Offering. Such services shall include, without limitation, the
following:

(1) Manage the escrow bidding process and confirm the defeasance obligations are within the State’s legal and
financial parameters.

Create a term sheet which outlines all legal provisions for the bidders.

On the day of the bid, review all offers for compliance with the bid specifications.

Accept the bid on behalf of the State.

Perform cash flows and yield calculation as required by the State or verification agent.

Work with all parties to ensure the delivery of the required securities.

Fumnishing the "Certificate of bidding agent" as drafted by bond counsel and tax counsel.

o

2
3
4
5
6
7

— e N e o
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PUBLIC RESOURCES ADVISORY GROUP, INC.

Attachment for guestion 5 on page 14 regarding ownership distributive shares

Shareholder

William W. Cobbs
Steven Peyser
Edmund Soong
Benjamin H. Asher

Barry Valentinsen

Stock

Ownership

Address Percentage
40 Rector Street, Suite 1600, New York, NY 10006 30.583%
40 Rector Street, Suite 1600, New York, NY 10006 30.583%
11500 West Olympic Blvd, suite 502, Los Angeles, CA 90064 8.738%
40 Rector Street, Suite 1600, New York, NY 10006 T427%
40 Rector Street, Suite 1600, New York, NY 10006 6.189%




Certificate produced on Thursday, December 20, 2012 at 10:07

AM

~7[(STATE BOARD OF ELECTIONS )[4~
- Ay

\_@.ﬂf

Registration No. 16572

Public Resources Advisory Group Inc.
40 Rector Street, Suite 1600

New York NY 10006

Information for this business last updated on:
Thursday, December 20, 2012




